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INR Lacs Q1 FY 24 Q4 FY 23 % Change Q-o-Q Management Analysis & Guidance

Total Income from Operations 17,061 15,033 13.5% • Increase in revenue in line with 

organic growth expected for the 

quarter;

• Improvement in gross margins in 

line with expectations as EDC 

start coming on stream;

• Reduction in employee costs due 

to reduction in MD remuneration 

and transition of roles to 

Sawantwadi & Kudal from 

Mumbai;

• Drop in other expenses to 

normalised levels as reduction in 

feasibility tests expenses, recce 

visits etc for roll out of EDCs;

• We expect PAT margins to sustain 

at the ~22-23% levels in the long 

term.

Data Center, bandwidth & hosting 
Charges (Direct Costs)

11,242 10,349 8.6%

Gross Margin 34.1% 31.2%

Employee Benefit Expenses 28 39 -27.7%

Depreciation & Amortisation Expenses 210 195 7.8%

Other Expenses 72 213 -66.0%

Total Expenses 11,552 10,795 7.0%

Profit Before Tax 5,509 4,238 30.0%

Tax Expenses 1,441 1,289 11.8%

Net Profit After Tax 4,069 2,949 38.0%

Net Profit Margin 23.8% 19.6%



Summary areas 
of questions 
received

• Rolta

• AI Plans

• Drop in employee costs

• FY23 final dividend

• Mumbai EDC

• EDC economics

• Varied business lines

4



Milestones for 
Q2FY24

• Roll out one additional 

contract for Hydra BPO of 

up to 200 seats

• Launch Mumbai EDC

• Launch Cable Cloud video 

SaaS streaming platform

• Transition head office to

Sawantwadi
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Thank you.

Web: https://vrnm.com

Email: info@vrnm.com

Twitter: https://twitter.com/varaniumcloud

LinkedIn: https://www.linkedin.com/company/varanium-cloud/
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