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Our audited 
results for 
Q4FY23 and 
FY23
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INR Lacs Q4FY23 Q3FY23
% change

Q-o-Q
Management Analysis and FY24 Guidance

Total Income From Operations 15,032.99 10,948.64 37.3% • Q4 run rate will continue into FY24

Revenue Split By Geography

(INR Lacs)
Q4FY23 Q3FY23

% change

Q-o-Q
Management Analysis and FY24 Guidance

Export Revenue 12,896.35 9,156.73 40.8% • Reduction in Export Revenues as a % of Total Revenue 

expected over FY24 as other service lines come on streamDomestic Revenue 2,136.64 1,791.91 19.2%

Total Income From Operations 15,032.99 10,948.64 37.3%

Revenue Split By Service

(INR Lacs)
Q4FY23 Q3FY23

% change

Q-o-Q
Management Analysis and FY24 Guidance

SaaS Revenue (VoIP) 12,896.35 9,156.73 40.8% • PayFac will be phased out completely by Q1FY24;

• EaaS gathering significant steam and we expect this to 

contribute heavily to the revenue mix in FY24 – expected to 

grow to up to 20% of Total Revenue in FY24;

• Edmission and Hydra Web Services expected to grow 

significantly as well up to 15% of the Total Revenue in FY24;

• A new business line – Cable Cloud (OTT streaming platform 

services) – expected to come on stream in Q1FY24. 

Online PayFac Commission Revenue 229.21 631.24 -63.7%

eCommerce-as-a-Service

(EaaS/ITES Revenue)
1,527.13 887.10 38.3%

Edmission (EdTech) 345.55 273.57 26.3%

Hydra Web Services (BPO) 34.76 - NA

Total Income From Operations 15,032.99 10,948.64 37.3%

3



INR Lacs Q4FY23 Q3FY23
% change

Q-o-Q
Management Analysis and FY24 Guidance

Data centre, bandwidth & hosting 

charges
10,348.76 6,659.15 55.4%

• Reduction in gross margins as additional hosting capacity had 

to be hired to meet strong growth in VoIP;

• This further underlines our requirement to set up in our in-

house data center capacity;

• We hope to bring the gross margin up to 50-55% level in 

accordance with global vertical SaaS comparables over FY24;

• Reduction in Employee Expenses compared to previous 

quarter as Diwali bonus was paid in previous quarter;

• Depreciation has increased significantly as a result of 

capitalization of our data centres in Goa and Kudal as they 

came on stream in Q4FY23;

• Overall drop in PBT and PAT margin as a direct result of 

reduction in Gross Margin – this drop will correct by Q1FY24;

• We expect PAT margins to average out to between 22-25% in 

FY24.

Gross Margin 4,684.23 4,289.49 

Gross Margin % 31.2% 39.2%

Employee Benefit Expenses 38.99 52.76 -26.1%

Depreciation & Amortisation 

Expenses
194.81 8.18 2281.5%

Other Expenses 212.56 275.83 -22.9%

Profit Before Tax 4,237.88 3,952.72

Profit Before Tax Margin % 28.2% 36.1%

Tax Expense 1,288.89 994.86

Profit After Tax 2,948.99 2,957.86

Profit After Tax Margin % 19.6% 27.0%
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INR Lacs FY23 FY22
% change

Y-o-Y

Total Income From Operations 38,337.36 3,535.21 984.4%

Data centre, bandwidth & hosting charges 25,136.94 1,038.86 2319.7%

Gross Margin 13,200.42 2,496.35

Gross Margin % 34.4% 70.6%

Employee Benefit Expenses 175.15 903.82 -80.6%

Depreciation & Amortisation Expenses 210.3 9.66 2074.3%

Other Expenses 1,097.18 388.37 182.5%

Profit Before Tax 11,718.05 1,194.50 881.0%

Profit Before Tax Margin % 30.6% 33.8%

Tax Expense 3,171.61 354.31

Profit After Tax 8,546.44 840.19

Profit After Tax Margin % 22.3% 23.8%

5



Summary areas 
of questions 
received

• Preference issue

• Fastway acquisition

• Mumbai edge data center

• Growth plans

• Debtors/Receivables

• Customer mix

• Subsidiaries
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Milestones for 
FY24

• Increase Hydra Web Services to 500 

seats

• Complete roll out of 10 EDCs

• Complete rollout of 3 more Edmission

centres

• Complete preferential issue

• Complete Fastway acquisition

• Sign 10 more clients for EaaS

• Launch Cable Cloud streaming

platform 

7



Thank you.

Web: https://vrnm.com

Email: info@vrnm.com

Twitter: https://twitter.com/varaniumcloud

LinkedIn: https://www.linkedin.com/company/varanium-cloud/
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